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du paiement de charges fixes sur ces montants. En vertu de la loi de 1952 sur la revision 
du capital, 50 p. 100 de la dette de la compagnie portant intérêt a été convertie en actions 
privilégiées rapportant, après paiement de l'impôt sur le revenu, un dividende de 4 p. 100 
payable sur les recettes. De même, pour une période de dix ans terminée le 1 e r janvier 
1962, la compagnie n'était pas tenue de payer les intérêts sur une tranche de 100 millions 
de sa dette à long terme. Le gouvernement est autorisé à acheter chaque année des actions 
privilégiées pour un montant proportionné aux recettes brutes de la compagnie. Par 
conséquent, la proportion du capital total représentée par la participation en actions est 
passée de 34.5 p. 100 au 31 décembre 1951 à 67.2 p. 100 au 1 e r janvier 1952, et la proportion 
du capital emprunté a subi une réduction correspondante. Fin 1963, la proportion du 
capital total représentée par la participation était juste au-dessous de 50 p. 100. 

11.—Capital du National-Canadien, 31 décembre 1951-1963 

Capital-actions De t t e fondée envers le public Prêts et 
crédits du 

gouvernement 
—Actif pro
ductif dans 
les Comptes 

publics 

31 décembre Gouvernement 
du Canada Public 

Garantie par 
les gouverne
ments fédéral 
e t provinciaux 

Autre 

Prêts et 
crédits du 

gouvernement 
—Actif pro
ductif dans 
les Comptes 

publics 

Tota l 

1954 

S 

1,571,393,181 
1,591,902,624 
1,616,270,966 
1,639,451,306 
1,704,387,845 

1,723,909,722 
1,721,143,162 
1,744,673,266 
1,767,976,925 
1,792,380,188 

S 

4,514,490 
4,511,150 
4,508,670 
4,505,870 
4,504,203 

4,503,549 
4,499,284 
4,499,273 
4,499,261 
4,485,785 

S 

910,422,885 
861,870,899 
794,482,906 
730,346,711 

1,024,710,205 

1,335,510,205 
1,677,209,478 
1,670,653,176 
1,630,895,308 
1,378,875,000 

S 

62,546,711 
34,493,192 
25,086,606 
17,978,788 
9,098,765 

5,548,765 
3,098,765 
2,423,765 
2,423,765 
2,023,764 

S 

126,771,981 
199,444,622 
353,664,828 
623,967,851 
484,791,699 

345,684,052 
148,021,700 
164,593,150 
209,026,793 
410,354,762 

S 

2,675,649,248 
1955 

S 

1,571,393,181 
1,591,902,624 
1,616,270,966 
1,639,451,306 
1,704,387,845 

1,723,909,722 
1,721,143,162 
1,744,673,266 
1,767,976,925 
1,792,380,188 

S 

4,514,490 
4,511,150 
4,508,670 
4,505,870 
4,504,203 

4,503,549 
4,499,284 
4,499,273 
4,499,261 
4,485,785 

S 

910,422,885 
861,870,899 
794,482,906 
730,346,711 

1,024,710,205 

1,335,510,205 
1,677,209,478 
1,670,653,176 
1,630,895,308 
1,378,875,000 

S 

62,546,711 
34,493,192 
25,086,606 
17,978,788 
9,098,765 

5,548,765 
3,098,765 
2,423,765 
2,423,765 
2,023,764 

S 

126,771,981 
199,444,622 
353,664,828 
623,967,851 
484,791,699 

345,684,052 
148,021,700 
164,593,150 
209,026,793 
410,354,762 

2,692,222,487 
1956 
1957 

S 

1,571,393,181 
1,591,902,624 
1,616,270,966 
1,639,451,306 
1,704,387,845 

1,723,909,722 
1,721,143,162 
1,744,673,266 
1,767,976,925 
1,792,380,188 

S 

4,514,490 
4,511,150 
4,508,670 
4,505,870 
4,504,203 

4,503,549 
4,499,284 
4,499,273 
4,499,261 
4,485,785 

S 

910,422,885 
861,870,899 
794,482,906 
730,346,711 

1,024,710,205 

1,335,510,205 
1,677,209,478 
1,670,653,176 
1,630,895,308 
1,378,875,000 

S 

62,546,711 
34,493,192 
25,086,606 
17,978,788 
9,098,765 

5,548,765 
3,098,765 
2,423,765 
2,423,765 
2,023,764 

S 

126,771,981 
199,444,622 
353,664,828 
623,967,851 
484,791,699 

345,684,052 
148,021,700 
164,593,150 
209,026,793 
410,354,762 

2,794,013,976 
3,016,250,526 

1958 

1959 

S 

1,571,393,181 
1,591,902,624 
1,616,270,966 
1,639,451,306 
1,704,387,845 

1,723,909,722 
1,721,143,162 
1,744,673,266 
1,767,976,925 
1,792,380,188 

S 

4,514,490 
4,511,150 
4,508,670 
4,505,870 
4,504,203 

4,503,549 
4,499,284 
4,499,273 
4,499,261 
4,485,785 

S 

910,422,885 
861,870,899 
794,482,906 
730,346,711 

1,024,710,205 

1,335,510,205 
1,677,209,478 
1,670,653,176 
1,630,895,308 
1,378,875,000 

S 

62,546,711 
34,493,192 
25,086,606 
17,978,788 
9,098,765 

5,548,765 
3,098,765 
2,423,765 
2,423,765 
2,023,764 

S 

126,771,981 
199,444,622 
353,664,828 
623,967,851 
484,791,699 

345,684,052 
148,021,700 
164,593,150 
209,026,793 
410,354,762 

3,227,492,717 

3,415,156,293 
1960 
1961 

S 

1,571,393,181 
1,591,902,624 
1,616,270,966 
1,639,451,306 
1,704,387,845 

1,723,909,722 
1,721,143,162 
1,744,673,266 
1,767,976,925 
1,792,380,188 

S 

4,514,490 
4,511,150 
4,508,670 
4,505,870 
4,504,203 

4,503,549 
4,499,284 
4,499,273 
4,499,261 
4,485,785 

S 

910,422,885 
861,870,899 
794,482,906 
730,346,711 

1,024,710,205 

1,335,510,205 
1,677,209,478 
1,670,653,176 
1,630,895,308 
1,378,875,000 

S 

62,546,711 
34,493,192 
25,086,606 
17,978,788 
9,098,765 

5,548,765 
3,098,765 
2,423,765 
2,423,765 
2,023,764 

S 

126,771,981 
199,444,622 
353,664,828 
623,967,851 
484,791,699 

345,684,052 
148,021,700 
164,593,150 
209,026,793 
410,354,762 

3,553,972,389 
3,586,842,630 

1962 

S 

1,571,393,181 
1,591,902,624 
1,616,270,966 
1,639,451,306 
1,704,387,845 

1,723,909,722 
1,721,143,162 
1,744,673,266 
1,767,976,925 
1,792,380,188 

S 

4,514,490 
4,511,150 
4,508,670 
4,505,870 
4,504,203 

4,503,549 
4,499,284 
4,499,273 
4,499,261 
4,485,785 

S 

910,422,885 
861,870,899 
794,482,906 
730,346,711 

1,024,710,205 

1,335,510,205 
1,677,209,478 
1,670,653,176 
1,630,895,308 
1,378,875,000 

S 

62,546,711 
34,493,192 
25,086,606 
17,978,788 
9,098,765 

5,548,765 
3,098,765 
2,423,765 
2,423,765 
2,023,764 

S 

126,771,981 
199,444,622 
353,664,828 
623,967,851 
484,791,699 

345,684,052 
148,021,700 
164,593,150 
209,026,793 
410,354,762 

3,614,822,052 
1963 

S 

1,571,393,181 
1,591,902,624 
1,616,270,966 
1,639,451,306 
1,704,387,845 

1,723,909,722 
1,721,143,162 
1,744,673,266 
1,767,976,925 
1,792,380,188 

S 

4,514,490 
4,511,150 
4,508,670 
4,505,870 
4,504,203 

4,503,549 
4,499,284 
4,499,273 
4,499,261 
4,485,785 

S 

910,422,885 
861,870,899 
794,482,906 
730,346,711 

1,024,710,205 

1,335,510,205 
1,677,209,478 
1,670,653,176 
1,630,895,308 
1,378,875,000 

S 

62,546,711 
34,493,192 
25,086,606 
17,978,788 
9,098,765 

5,548,765 
3,098,765 
2,423,765 
2,423,765 
2,023,764 

S 

126,771,981 
199,444,622 
353,664,828 
623,967,851 
484,791,699 

345,684,052 
148,021,700 
164,593,150 
209,026,793 
410,354,762 3,588,119,499 

S 

1,571,393,181 
1,591,902,624 
1,616,270,966 
1,639,451,306 
1,704,387,845 

1,723,909,722 
1,721,143,162 
1,744,673,266 
1,767,976,925 
1,792,380,188 

S 

4,514,490 
4,511,150 
4,508,670 
4,505,870 
4,504,203 

4,503,549 
4,499,284 
4,499,273 
4,499,261 
4,485,785 

S 

910,422,885 
861,870,899 
794,482,906 
730,346,711 

1,024,710,205 

1,335,510,205 
1,677,209,478 
1,670,653,176 
1,630,895,308 
1,378,875,000 

S 

62,546,711 
34,493,192 
25,086,606 
17,978,788 
9,098,765 

5,548,765 
3,098,765 
2,423,765 
2,423,765 
2,023,764 

S 

126,771,981 
199,444,622 
353,664,828 
623,967,851 
484,791,699 

345,684,052 
148,021,700 
164,593,150 
209,026,793 
410,354,762 

Le tableau 12 donne l'actif du National-Canadien au 31 décembre 1962 et 1963. 

12.—Actif du National-Canadien, 31 décembre 1962 et 1963 
NOTA.—L'actif lors de l'unification du réseau (31 décembre 1922) est indiqué à la p. 802 de l'Annuaire de 1963-1964. 

Compte 31 déc. 
1962 

31 déc. 
1963 Compte 31 déc. 

1962 
31 déc. 

1963 

Disponibilités 

S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 

Immobllsation (fin) 
Apports aux sociétés 

S 

291,162,893 
3,603,608 

43,611,559 

743,812 

15,000,000 
27,867,747 

38,174,686 

2,508,520 

21,665,337 

14,000,829 

$ S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 

Immobllsation (fin) 
Apports aux sociétés 

S 

291,162,893 
3,603,608 

43,611,559 

743,812 

15,000,000 
27,867,747 

38,174,686 

2,508,520 

21,665,337 

14,000,829 

291,010,703 
3,576,549 

28,252,767 

763,244 

S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 

S 

291,162,893 
3,603,608 

43,611,559 

743,812 

15,000,000 
27,867,747 

38,174,686 

2,508,520 

21,665,337 

14,000,829 

291,010,703 
3,576,549 

28,252,767 

763,244 

Soldes à recevoir (trafic) 
Soldes nets à recevoir 

d'agents et conducteurs 
Sommes diverses à rece-

S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 

Actir différé 

S 

291,162,893 
3,603,608 

43,611,559 

743,812 

15,000,000 
27,867,747 

38,174,686 

2,508,520 

21,665,337 

14,000,829 

291,010,703 
3,576,549 

28,252,767 

763,244 

Soldes à recevoir (trafic) 
Soldes nets à recevoir 

d'agents et conducteurs 
Sommes diverses à rece-

S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 

Avances (fonds de roule
ment) 

S 

291,162,893 
3,603,608 

43,611,559 

743,812 

15,000,000 
27,867,747 

38,174,686 

2,508,520 

21,665,337 

14,000,829 

291,010,703 
3,576,549 

28,252,767 

763,244 
Solde du gouvernement 

du Canada au compte 

S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 

Assurances e t autres 

S 

291,162,893 
3,603,608 

43,611,559 

743,812 

15,000,000 
27,867,747 

38,174,686 

2,508,520 

21,665,337 

14,000,829 

17,500,000 
9,989,523 

Solde du gouvernement 
du Canada au compte 

S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 

Autres actifs différés.. . 

Débits non rectifiés 
Paiements d 'avance 
Escompte sur la det te 

S 

291,162,893 
3,603,608 

43,611,559 

743,812 

15,000,000 
27,867,747 

38,174,686 

2,508,520 

21,665,337 

14,000,829 

17,500,000 
9,989,523 

Matières et fournitures.. 
Intérêts e t dividendes à 

S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 

Autres actifs différés.. . 

Débits non rectifiés 
Paiements d 'avance 
Escompte sur la det te 

S 

291,162,893 
3,603,608 

43,611,559 

743,812 

15,000,000 
27,867,747 

38,174,686 

2,508,520 

21,665,337 

14,000,829 

32,532,487 
2,464,684 

19,489,453 
Autres disponibilités 

S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 

Autres actifs différés.. . 

Débits non rectifiés 
Paiements d 'avance 
Escompte sur la det te 

S 

291,162,893 
3,603,608 

43,611,559 

743,812 

15,000,000 
27,867,747 

38,174,686 

2,508,520 

21,665,337 

14,000,829 

32,532,487 
2,464,684 

19,489,453 
Immobilisations 

S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 

Autres débits non 

S 

291,162,893 
3,603,608 

43,611,559 

743,812 

15,000,000 
27,867,747 

38,174,686 

2,508,520 

21,665,337 

14,000,829 

32,532,487 
2,464,684 

19,489,453 

Voies et matériel 

S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 

Autres débits non 

S 

291,162,893 
3,603,608 

43,611,559 

743,812 

15,000,000 
27,867,747 

38,174,686 

2,508,520 

21,665,337 

14,000,829 
10,578,350 

Améliorations de pro-

S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 Total 

S 

291,162,893 
3,603,608 

43,611,559 

743,812 

15,000,000 
27,867,747 

38,174,686 

2,508,520 

21,665,337 

14,000,829 Améliorations de pro-

S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 Total 4,519,400,860 Propriété non ferroviaire 

S 

225,004,113 
50,063,093 

44,294 
4,215,344 

34,568,900 

37,636,727 

9,335,454 
70,424,977 

3,741,449 
14,973,875 

4,212,610,502 
3,784,796,314 

1,369,336 
131,678,351 

l 

211,534,650 
32,707,012 

26,277 
3,863,192 

41,970,274 

38,557,253 

8,513,517 
62,990,782 

3,420,813 
19,485,530 

4,204,232,739 
3,862,813,197 

1,381,965 
135,450,325 Total 4,519,400,860 4,566,552,643 


